Approved For Release 1999/09/02 : CIA-RDP79-01203A000100110004-9
b4

—

ui FrLChEs quux

22 Deosder 1953

EREERL:

Mr, Page Helson, Chairmen, Treasury
25X1A%a Secrstary, CIA

Miss Helen Idnecoln, ¥DS, State
: ¥iss Marion Worthing, OIR, State
25X1A9a FOAMDAC

Lt. Col. Ted Prown, OFD

¥r, 24 Anes, Feders) Resorve

Mr., Morris Field, Treasury

1., The Chairman sancunced that the dreft report znd recommendstions
of the Subgroup te be pressntad to TWO wes ready for dlseussion.

2+ ‘The Federul Reserve representative indicated thet, asis ageney

wvas not & member of the EDAC structure, it would be inspproprists for

’ federsl Reserve to sssdoiate itself with any recommendztion the Subgroup
might meke regarding the sstablishiment of & new fimancizl intelligence
unit, WHe alse Incuired at what stage the report and recomsendations
would be sublmitted to the RIC, The CIA representetive stated that the
Chairman of the IWG would present & copy of the final Subgroup repert
%o the ‘gég Becretzriat simlianecusly with presentation of the report
to the ]

3. The €Ik representstive pointed cut that the draft report places
primary emphssis not on finaneisl intelligence needs fur the present
Economic Defense progrsm but rather on intelligence reouired for
possible furthsr expension of the progrem and thst the emphssis should
be roverssd., It was sugpested that the report be redrasfted with this
idea in mind and thet the langusge in ssverzl sections te slarified,
There vas considersabls discussion of the form and content of ths report,
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The CIR repressntstive stated thet in its present form)OTR aid mot
wish %o be sssocinted with the reconmendationsfor the establishment
of & nev unit in an intelligence sgeney.

- -

4o It wvap decided that the EDS and YOAMDAC representatives would
redraft the report to meet the suggestions agreed upon by the Subgroup
and that the revised report would be 4iscusssd et the next zeeting to
be held Tuesdey, 29 Deosnber,

25X1A9a
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Subgroup on Externsl Finaneisl
Operatione of the Sovist Bloe

S

tuggmp——
U8 OFFICIALS ONLY

Approved For Release 1999/09/02 : CIA-RDP79-01203A000100110004-9



